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GRADUATE JOBS AND SALARIES – Beware of great expectations – Ken Griffin

Students need to be careful to research their chosen college course fully or they may find their salary and career expectations are not met when they graduate. Choosing a college course can be one of the most important decisions that any teenager can make. It can have a profound effect on their career path and future earnings – something which is often overlooked in the frenzy surrounding the Leaving Cert and the points race. Contrary to popular belief, courses with high points requirements do not necessarily lead to careers with high earnings. Each year, newly-qualified graduates from prestigious courses find themselves earning far less than they had anticipated. The IT sector is the worst affected, with many still believing that opportunities are limited due to the dotcom slump of 2001 and 2002, which has led to a continuing decline in applications for computer courses. 

The memory of the increasingly distant slump of 2001/2 seems still to be exercising considerable influence on prospective students, even though the sector has long since recovered. High achievers seem to be particularly affected, with just 61 students who obtained more than 450 points in their Leaving Cert in 2005 applying for computer courses, according to a recent study by former director of Dundalk IT, Dr Sean McDonagh. “Things have more than fully recovered from the dotcom slump,” said Hugh McCarthy, IT consultant with recruitment firm Brightwater. “The IT sector today is much healthier. Companies have grown cautiously and on the back of proven sales, not marketing and glitz and glamour.” McCarthy said salaries in the sector had risen rapidly over the past three years due to the declining number of graduates from IT degrees. 

He said there were numerous areas that IT graduates enter in the industry, such as software engineering, database development and network administration. “Employment opportunities for IT graduates are excellent,” said McCarthy. “The indigenous software sector is extremely strong and growing. Many large multinationals have consolidated their presence in Ireland and the upswing in financial services has created a massive requirement for business-focused IT graduates.” Significant growth is expected in the sector, due to government moves to secure Ireland’s position as a knowledge-based economy. Services such as business process, e-procurement and supply-chain management are expected to benefit in particular. According to the director of UCD’s careers service, Colm Tobin, there is an “endless source of job-hunting opportunities” for IT graduates. “The whole of business and industry is now geared towards computers,” he said. Tobin said prospective IT students shouldn’t be put off by fears of another IT slump. “The way I would put it is that a good student should be able to weather whatever difficulties there are, just as previous graduates did,” he said.

Although Computer Science degrees remain the main path into the sector, many colleges offer students the chance to combine IT skills with another discipline, such as a language or an arts degree programme. 

